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Figure 1: I-CIP 1: ICOM BRI TiA%
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Figure 2: ICO Group Indicator Daily Prices 2: 1CO%7 )V — 7 {a ki

325
300
275
250
235
200
175
150
125
100

75

50

US cents/lb

o ST T R W ST I S R W LR L 1 S 11’!11’1{‘:")
o 5 \N“‘ U \h?"l R I & e“’q' oo e

= (Colombian Milds = Qther Milds = Brazilian Naturals Robustas

Coffee Market Report — February 2023 2




JaYE7IRAIVRETF— AV FOMRE, BLXUaa E7AIVRETII)VF
F 2 VDM EZ. ThZFh288%BXU11.6%M/NL T8.66> FiXU43.21 >
otz Fleo 7Y — AR ETTIIIN « FF 2TV XD E5.9% Ri% L34.55F
VREol, —H. auYETRAIVRER T AZOMEE, BXUOTYP—< AL RO
T AROMiREAEL. TNFN.4% X U13.6%HEAK L T134462 > B K U125.80t > b
7Zolee 7TV FaT)bea T AZOMikE2EIZ23.2% bR Z/R L9125 b
7Zo7zs

—a—I—rZiuy RVoEYHBRED 7 — Y FS5—IiR17.2%H A L. 1HD73.97 >
h52H1%86.67 > + THE | B Z I,

3=a—I—reuay RVEYHBEOT—¥ 55— 4 ICOBBTRIUIIAS DR T T+ ) 7« 30 HBHITY
Figure 3: Arbitrage between New York and Figure 4: Rolling 30-day volatility of the I-CIP
London Futures markets
20%
145
125 15%
2 z
2 105 =
g % 10%
w85 >
]
65
5%
45
25 0%
Ahe Ahe Al o Ak o ™ S s W
<& o <& o <« <&° W <& ) oy

ICOEETRIEMMEDRT T4 VT 2 IX1ADS2HICHTTOLRA >V M ER L8 7%1Z5 7=,
a7 AZeay RVEMTEGORT T2 )T 20 37 NV—THEOP TREMKL. TNhEFh
6.2%&7.8%172 >0 TIIINFTFaTIVDORTT 4 VT2 3N —TIEOR RS &<
S T12.1% LA S03RA Y ER Uz, a7 AIVERORT T2 ) 701
92% TEDL LTV T Y=< AV KRIZ01RA Y MERLT8.8% 75Tz = a—I—75W)
TSRO RT T 2 VT 11303 KAV b EFL2 AFEIE12.6%712 > 2,

Coffee Market Report — February 2023 3
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Figure 6: Green Exports (October-January) X 6: 7'V —>a—v—iifisE  (10-1/9)
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Figure 7: Total Exports (October-January) X7: a—t—i#mtis (this], 10-1H)
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Table 1: ICO daily indicator prices and futures prices (US cents/lb) 3 1: ICO $SHEifif& & SEHfiikg (US cents/Ib)
Colombian Brazilian

ICO Composite Milds Other Milds Naturals Robustas New York* London*
Monthly averages
Mar-22 194.78 285.81 258.49 222.03 103.82 222.44 95.21
Apr-22 198.37 292.64 265.40 226.11 103.96 225.37 95.07
May-22 193.71 286.44 260.42 217.84 103.10 218.61 94.31
Jun-22 202.46 301.57 273.69 230.40 103.81 229.38 94.48
Jul-22 190.82 286.07 255.91 214.80 100.44 210.84 89.60
Aug-22 200.11 295.66 268.43 22191 109.65 218.53 98.75
Sep-22 199.63 294.09 267.49 219.59 111.36 218.24 100.49
Oct-22 178.54 261.95 240.08 192.27 103.01 191.72 92.16
Nov-22 156.66 223.22 213.85 166.54 92.59 164.80 82.67
Dec-22 157.19 22412 210.24 169.00 93.76 166.21 83.95
Jan-23 156.95 21891 206.76 170.03 95.98 159.80 85.82
Feb-23 174.77 238.39 229.73 195.18 103.93 180.93 94.26
% change between Jan-23 and Feb-23
-0.1% -2.3% -1.7% 0.6% 2.4% -3.9% 2.2%
Volatility (%)
Jan-23 8.6% 9.2% 8.9% 12.7% 6.0% 12.3% 6.8%
Feb-23 8.7% 9.2% 8.8% 12.1% 6.2% 12.6% 7.8%
Variation between Jan-23 and Feb-23
0.1 0.0 -0.1 -0.6 0.2 0.3 1.0

* Average prices for 2nd and 3rd positions

Table 2: Price differentials (US cents/lb) 2 2: i (US cents/Ib)
Colombian Colombian Colombian Other Milds Other Milds Brazilian

New York*

Milds Milds Milds Naturals
Other Milds Brazilian Robustas Brazilian Robustas Robustas London*
Naturals Naturals

Oct-21 17.81 58.89 153.63 41.08 135.82 94.74 109.69
Nov-21 20.61 60.66 170.16 40.05 149.55 109.50 123.64
Dec-21 22.86 60.31 177.81 37.45 154.95 117.50 130.00
Jan-22 23.85 61.13 185.22 37.28 161.37 124.09 135.07
Feb-22 26.52 61.30 196.92 34.78 170.39 135.61 144.80
Mar-22 27.33 63.79 181.99 36.46 154.66 118.21 127.23
Apr-22 27.24 66.53 188.68 39.28 161.44 122.15 130.30
May-22 26.02 68.60 183.34 42.57 157.32 114.75 124.30
Jun-22 27.88 71.18 197.76 43.29 169.88 126.59 134.90
Jul-22 30.16 71.27 185.63 41.10 155.46 114.36 121.24
Aug-22 27.23 73.75 186.01 46.52 158.78 112.26 119.79
Sep-22 26.60 74.50 182.74 47.90 156.13 108.23 117.74
Oct-22 21.87 69.68 158.94 47.82 137.07 89.25 99.56
Nov-22 9.37 56.68 130.63 47.31 121.26 73.95 82.13
Dec-22 13.88 55.12 130.36 41.24 116.48 75.24 82.26
Jan-23 12.15 48.88 122.93 36.73 110.78 74.05 73.97
Feb-23 8.66 4321 134.46 34.55 125.80 91.25 86.67

% change between Jan-23 and Feb-23
-28.8% -11.6% 9.4% -5.9% 13.6% 23.2% 17.2%

* Average prices for 2nd and 3rd positions
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Table 3: World Supply/Demand Balance % 3: {0 a—v —FH/\F5 A

% change
Coffee year commencing 2017 2018 2019 2020* 2021* 2020/21
PRODUCTION 167,806 170,195 168,902 170,830 167,170 -2.1%
Arabica 98,128 99,855 97,014 101,157 93,970 -7.1%
Robusta 69,678 70,340 71,889 69,674 73,200 5.1%
Africa 17,404 18,510 18,666 19,331 19,270 -0.3%
Asia & Oceania 52,203 48,108 49,427 48,016 51,433 7.1%
Mexico & Central America 21,752 21,640 19,598 19,674 18,993 -3.5%
South America 76,453 81,934 81,214 83,812 77,473 -7.6%
CONSUMPTION 160,006 166,730 162,998 164,865 170,298 3.3%
Exporting countries 48,586 49,423 49,370 49,967 50,322 0.7%
Importing countries (Coffee Years) 111,421 117,307 113,629 114,898 119,975 4.4%
Africa 10,810 12,033 11,101 11,449 11,721 2.4%
Asia & Oceania 35,129 36,227 36,350 39,657 40,834 3.0%
Mexico & Central America 5,273 5,431 5,346 5,381 5,399 0.3%
Europe 53,527 55,452 53,949 51,983 54,206 4.3%
North America 29,939 31,789 30,581 30,292 31,913 5.4%
South America 25,829 26,324 26,321 26,603 26,724 0.5%
BALANCE 7,799 3,465 5,904 5,965 -3,128
"preliminary estimates
Table 4: Total exports by exporting countries 3 4 fii [E R H &
Jan-22 Jan-23 % change Year to Date Coffee Year
2021/22  2022/23 % change
TOTAL 11,273 9,699 -14.0% 42,418 39,889 -6.0%
Arabicas 6,909 5,763 -16.6% 26,071 24,008 -7.9%
Colombian Milds 1,192 950 -20.3% 4,745 4,071 -14.2%
Other Milds 2,119 1,788 -15.6% 7,167 6,008 -16.2%
Brazilian Naturals 3,597 3,024 -15.9% 14,159 13,929 -1.6%
Robustas 4,365 3,936 -9.8% 16,347 15,881 -2.9%

In thousand 60-kg bags

Monthly trade statistics are available upon subscription

Table 5: Certified stocks on the New York and London futures markets 25 =2 —3—7 L1 R e milGoOR8REEE

Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23
New York 1.23 1.20 1.16 1.04 0.77 0.72 0.45 0.41 0.59 0.87 0.91 0.86

London 163 156 171 176 180 161 159 152 145 108 104 119
In million 60-kg bags
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