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Figure 1:1CO composite indicator daily prices
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Figure 2: 1CO group indicator daily prices
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Figure 3:  Arbitrage between New York and Figure 4: Rolling 30-day volatility of the ICO
London futures markets composite indicator price
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Figure 5: Green Exports (October)
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Figure 6: Total Exports (October)
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Figure 7: Total Exports (October)
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% 1:1CO 1Rk & SCY{iifs (US cents/Lb)

1CO Colombian

Other

Brazilian

New

Composite Milds Milds  Naturals Robustas tondon®
Monthly averages
Nov-20 109.70 161.21 150.73 106.41 72.38 115.48 62.82
Dec-20 114.74 170.44 157.81 114.96 72.04 124.46 62.41
Jan-21 115.73 173.42 160.69 116.69 70.71 127.59 60.54
Feb-21 119.35 176.96 166.43 120.06 73.37 129.69 63.07
Mar-21 120.36 177.49 167.05 122.16 73.86 131.72 63.90
Apr-21 122.0% 181.70 168.65 124.18 74.47 134.77 63.76
May-21 134.78 199.02 186.46 140.85 79.68 152.42 69.15
Jun-21 141.03 206.53 192.45 148.12 84.85 156.43 73.16
Jul-21 152.24 218.66 204.29 160.62 94.37 168.55 81.17
Aug-21 160.14 225.40 216.24 174.89 95.18 181.93 84.72
Sep-21 170.02 240.38 225.54 183.72 104.60 191.30 94.91
Oct-21 181.57 258.87 241.06 199.98 105.24 206.05 96.36
Nov-21 195.17 279.56 258.95 218.90 109.40 223.94 100.30
% change between Oct-21 and Nov-21
7.5% 8.0% 7.4% 9.5% 4.0% 8.7% 4.1%
Volatility (%)
Oct-21 8.3% 8.6% 9.5% 10.7% 5.3% 11.1% 5.6%
Nov-21 9.5% 9.3% 10.2% 11.8% 7.4% 11.9% 7.5%
Variation between Oct-21 and Nov-21
1.2 0.7 0.7 1.1 2.1 0.8 1.9

* Average prices for 2" and 3 positions

£ 2: fllil&2= (US cents/Lb)

Colombian Colombian
Milds Milds
Other Milds Brazilian
Naturals
Nov-20 10.48 54.80
Dec-20 12.63 55.48
Jan-21 12.73 56.73
Feb-21 10.53 56.90
Mar-21 10.44 55.33
Apr-21 13.05 57.52
May-21 12.56 58.17
Jun-21 14.09 58.41
Jul-21 14.36 58.03
Aug-21 9.16 50.51
Sep-21 14.84 56.66
Oct-21 17.81 58.89
Nov-21 20.60 60.66
% change between Oct-21 and Nov-21
15.7% 3.0%

Colombian
Milds
Robustas

88.83

98.40
102.71
103.59
103.63
107.23
119.34
121.68
124.29
130.22
135.78
153.63
170.16

10.8%

Other
Milds
Brazilian
Naturals

51.69
44.32
42.85
44.00
46.37
44.89
44.47
45.61
44.32
43.67
41.35
41.82
40.06

-4.2%

Other
Milds
Robustas

78.35
85.77
89.98
93.06
93.19
94.18
106.78
107.59
109.93
121.06
120.94
135.82
149.55

10.1%

Brazilian
Naturals
Robustas

34.03
42.92
45.98
46.69
48.30
49.71
61.17
63.27
66.26
79.71
79.12
94.74
109.50

15.6%

New York*

London*

51.56
52.66
62.05
67.05
66.62
67.82
71.01
83.27
83.26
87.39
97.20
96.39
123.64

28.3%

* Average prices for 2" and 3" positions

Coffee Market Report - November 2021



#3:HROaO—b—FBHNT R

%

change
Coffee year commencing 2019/20
PRODUCTION 160,605 167,866 170,331 169,000 169,641 0.4%
Arabica 99,940 98,188 99,926 97,078 99,268 2.3%
Robusta 60,664 69,678 70,405 71,922 70,375 -2.2%
Africa 16,836 17,459 18,584 18,727 18,740 0.1%
Asia & Oceania 47,930 52,203 48,173 49,462 48,909 -1.1%
Mexico & Central America 20,322 21,752 21,640 19,598 19,194 -2.1%
South America 75,516 76,453 81,934 81,214 82,798 2.0%
CONSUMPTION 158,586 161,829 167,511 164,528 167,670 1.9%
Exporting countries 48,334 49,686 50,245 49,995 50,493 1.0%
Importing countries (Coffee Years) 110,252 112,143 117,266 114,533 117,177 2.3%
Africa 10,668 11,344 11,974 11,748 11,992 2.1%
Asia & Oceania 34,840 35,212 36,148 36,311 36,792 1.3%
Mexico & Central America 5,194 5,273 5,431 5,347 5,381 0.6%
Europe 52,203 53,142 55,053 53,544 54,482 1.8%
North America 29,559 29,941 31,779 30,628 31,768 3.7%
South America 26,123 26,918 27,126 26,951 27,255 1.1%
BALANCE 2,018 6,036 2,820 4,472 1,971

*Preliminary estimates

As the figures in this table are on a coffee year basis, these estimates will vary from the figures published in Table 1 of
Coffee Production Report (http://www.ico.org/prices/po-production.pdf ), which contains crop year data. For further
details, see theexplanatory note at the end of this report.

£ 4 BHEOKHLE
% change October

2020/21 2021/22 % change

TOTAL 10,127 9,678 -4.4% 10,127 9,678 -4.4%
Arabicas 6,763 6,166 -8.8% 6,763 6,166 -8.8%
Colombian Milds 1,204 1,068 -11.3% 1,204 1,068 -11.3%
Other Milds 1,427 1,482 3.9% 1,427 1,482 3.9%
Brazilian Naturals 4,132 3,615 -12.5% 4,132 3615 -12.5%
Robustas 3,364 3,513 4.4% 3,364 3,513 4.4%

In thousand 60-kg bags
Monthly trade statistics are available on the ICO website at www.ico.org/trade statistics.asp

#E5 —a—I—r oy RUemhBOREEE

Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21Jul-21 Aug-21 Sep-21 Oct-21 Nov-21

New York 152 175 192 197 207 221 233 232 231 227 201 172
London 231 240 244 250 253 267 253 243 231 209 197 178

In million 60-kg bags
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