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Figure 2: ICO Group Indicator Daily Prices 2: 1CO T — T 5%
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Figure 3: Arbitrage between New York and

London futures markets
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Figure 4: Rolling 30-day volatility of the I-CIP
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Figure 6: Green Exports by Coffee Variety (October-October) Ke6: 7'V —> a—b —HitiE(107)
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Figure 7: Share of Green Exports by Coffee Species (October-October) X 7: 4 St MNE(10H)
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Figure 8: Total Exports by Producing Regions (October-October) X s: 4:petthisfdatig (107)
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3 1: 1CO FaEHi% & SCHIfikE (US cents/Lb)

Colombian Brazilian

1CO Composite Milds Other Milds Naturals Robustas New York London

Monthly averages

Dec-23 175.73 210.68 210.76 185.23 135.47 186.67 12391
Jan-24 176.41 205.62 203.30 179.32 148.47 183.06 135.84
Feb-24 182.04 209.53 208.78 186.74 153.23 185.37 142.43
Mar-24 186.38 210.26 208.85 185.76 165.84 184.59 148.53
Apr-24 216.89 241.80 239.73 218.77 193.65 217.97 176.04
May-24 208.38 233.50 232.11 209.78 184.97 208.86 165.11
Jun-24 226.83 250.39 248.39 229.25 204.30 226.47 182.82
Jul-24 236.54 257.82 257.10 239.70 214.72 235.15 193.93
Aug-24 238.89 263.67 261.38 242.15 214.69 239.29 197.81
Sep-24 258.84 279.27 278.52 257.24 241.93 254.43 225.13
Oct-24 250.56 277.10 276.82 255.85 221.93 250.62 207.11
Nov-24 270.72 306.21 304.98 285.59 226.11 277.04 214.43
% change between Oct-24 and Nov-24
8.0% 10.5% 10.2% 11.6% 1.9% 10.5% 3.5%
Volatility (%)
Oct-24 11.0% 11.2% 11.4% 12.1% 11.4% 12.7% 13.5%
Nov-24 9.5% 9.7% 9.9% 10.5% 10.1% 11.0% 12.0%
Variation between Oct-24 and Nov-24
-1.5 -1.5 -1.5 -1.6 -1.3 -1.7 -1.5

* Average prices for 2nd and 3rd positions

2% 2: il (US cents/Lb)

Colombian Colombian Colombian Other Milds Other Milds Brazilian New York*
Milds Milds Milds Naturals
Other Milds Brazilian Robustas Brazilian Robustas Robustas London*
Naturals Naturals

Dec-23 -0.08 25.45 75.21 25.53 75.29 49.76 62.77
Jan-24 2.32 26.29 57.15 23.98 54.83 30.85 47.22
Feb-24 0.75 22.80 56.30 22.05 55.56 33.51 42.94
Mar-24 1.41 24.50 44.42 23.09 43,01 19.92 36.06
Apr-24 2.07 23.03 48.14 20.96 46.07 25.11 41.93
May-24 1.39 23.72 48.53 22.33 47.14 24.81 4374
Jun-24 2.00 21.13 46.08 19.13 44.08 24.95 43.65
Jul-24 0.72 18.12 43.10 17.40 42.38 2498 41.21
Aug-24 2.29 21.53 48.98 19.24 46.69 27.45 41.48
Sep-24 0.75 22.03 37.34 21.28 36.60 15.31 29.30
Oct-24 0.28 21.25 55.17 20.97 54.89 33.92 43.50
Nov-24 1.24 20.62 80.10 19.38 78.87 59.48 62.60

% change between Oct-24 and Nov-24
341.2% -3.0% 45.2% -7.6% 43.7% 75.4% 43.9%

* Average prices for 2nd and 3rd positions

Coffee Market Report - November 2024 10



3 HBEDI—L —FHINT X

Coffee Year 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24* % change
PRODUCTION 169.8 168.4 170.8 168.0 168.2 178.0 5.8%
Arabica 99.5 96.4 100.6 92.3 94.0 102.2 8.8%
Robusta 70.3 72.0 70.3 75.7 74.2 75.8 2.1%
Africa 18.5 18.5 19.2 19.3 17.9 20.1 12.1%
Caribbean, Central America & Mexico 21.3 19.2 19.7 18.9 19.2 18.7 -2.5%
South America 81.9 81.1 83.9 77.6 81.3 89.3 9.8%
Asia & Oceania 48.1 49.6 48.0 52.2 49.8 49.9 0.3%
CONSUMPTION 171.2 168.6 169.9 176.6 173.1 177.0 2.2%
Exporting Countries 52.5 52.2 53.1 54.4 55.1 56.5 2.6%
Importing Countries (Coffee Year) 118.6 116.4 116.8 122.2 118.1 120.5 2.1%
Africa 11.9 121 13.0 12.9 12.2 12.5 2.6%
Asia & Oceania 39.9 40.1 42.2 44.2 44.5 45.7 2.7%
Caribbean, Central America & Mexico 5.8 5.8 5.9 6.0 6.0 6.1 2.3%
North America 31.8 30.6 30.2 31.3 29.8 30.9 3.8%
South America 26.3 26.0 26.4 27.0 27.5 28.0 1.6%
Europe 55.5 54.0 52.2 55.2 53.1 53.7 1.1%
BALANCE -1.3 -0.2 0.9 -8.6 -4.9 1.0

*preliminary estimates

2% 4: B HHE O#EHa H &2
Oct-23 Oct-24 % change Year to Date Coffee Year

2022/23 2023/24 % change

TOTAL 9,672 11,132 15.1% 9,672 11,132 15.1%
Arabicas 6,637 7,508 13.1% 6,637 7,508 13.1%
Colombian Milds 991 1,231 24.3% 991 1,231 24.3%
Other Milds 1,632 1,744 6.8% 1,632 1,744 6.8%
Brazilian Naturals 4014 4533 12.9% 4,014 4,533 12.9%
Robustas 3,035 3,624 19.4% 3,035 3,624 19.4%

In thousand 60-kg bags

Monthly trade statistics are available upon subscription

F5: = a—I—USYmR L u Y R AEniEOFEEE

Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24
New York 0.28 0.27 0.35 0.63 0.64 0.84 0.86 0.87 0.91 0.87 0.91 0.95

London 057 048 040 049 063 078 097 099 101 074 066 0.65
In million 60-kg bags
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